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T
WHEREAS Fidelity Federal Savings and Loan Association of Grec—nvﬂ}é,{%nth Carolina, hereinafter referred to as the ASSO-

CIATION, is the owrer end holder of a promissory rote dated August 1, 1974 , executed by — Cothran &
— Darby Euilders, Inc. in the crigiral sum of €25,230.90 bearieg

interest at the rate of —— 3 €% and secured by a first mortgage on the premises being known as
Lot No. 8, Holly Road 2 Edwards Forest HEi_ghtS , which is recorded in the RMC office for

Greenville County in Mertpage Bock L IMB  pEge ___ﬁL‘___—. title to which property iz row belcg transferred
to tre unlersipned OBLIGOR(S), wko has (Fave) agreed to assume said morigage Joan 2nd to pay 1}te balance dce thereon; and N

WHELEAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged pren:isgs io tke OBLIGOR and his
assumption of the raortgage loan, provided the interest rate on the balance due is increased from <z to & precent

rate of 9 %, and can be ezcalated as hereinafter stated.
NOW, THEREFOERE, this sgreement made and ertered into this __14th gay ot October 1914 __, by and between
the ASSQCIATION, 28 mortgagee, and ____John J. Orlick and Hedy W. Orlick

as aszuming OBLIGOR, s,

WITNESSETH:

In corsideration of the premises and the further sum of §1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

rereby eckrawledged, the undersigred parties agree as follows: 2%.117.53 ) )
{1) That the lsan balance at the time of this assumption is § 2 = : that the ASSOCIATION is presertly increas-

ing tke irterest rate on the halance to ———9—————‘}? That the OBLIGOR agrees to repay said obligation in monthly installments
of & 226,74 ezch with payments to be applied first to interest and then to remazining principal balarce due from month to
mornth witk the first monthly payment belng dee November 1, 193 14 .

(2) THF UNDERSIGNED agree(s) that the aforesaid rate of interest on this :wt-!i;:aﬁon may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charped by the then applicable South Carolina

law. Provided, however. that in no event shall the maximum rate of interest exceed _Nine.. . {9 )¢ per antum on
the balarce due. The ASSOCIATION shall send written motice of any increase in interest rates to the last krown address of the
OBLIGOR(S) and such increase shall tecome effective thirty (20) days after written notice is mailed. Mt is further agreed that the
monthly irstallment pavments may be zdjusted in proportion te ircrementis in interest rates to allow the obligation to be retired
in full in sutstantially the same time &s would have occurred rrior to any escalation in interest rate.

(3} Shou'd any inttaliment payment become due for a period in excess of (15) fiftcen days, the ASSOCIATION may collect 2
“LATE CHARGE" rot to excecd an amourt equal to five per centum {3¢7) of any such past due installment payment.

(1) Privilege is reterved by the oblipor to make additional payments on the prircipal Lalance assumed providing that such pay-
merts, including obligatory p'r‘i_lr.cipal payments do‘not inany twelve (12) mo:ztht_pen;od beginnirg on the anniversary of the ass'umpnc-n
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